SBH: Annual General Mandate 2020
On 29/05/2020, Song Ba Ha Hydro Power Joint Stock Company announced the annual General Meeting of Shareholders 2020 as follows:

Article 1: Approve the operating result of 2019 and plan for 2020

1. Operating result of 2019: 

· Power production
542.44 million kWh

· Total revenue:
VND 726,383.50 million

· Total expenses:
VND 378,400.46 million

· Profit before tax:
VND 347,983.04 million

2. Plan for 2020:

· Power production
557.00 million kWh

· Total revenue:
VND 673,622.00 million

· Total expenses:
VND 436,602.00 million

· Profit before tax:
VND 237,020.00 million

3. Investment and construction plan for 2020

· Project on constructing Headquarter of Song Ba Ha Hydro power Joint Stock Company at Hung Vuong street: VND 16,545 million
· Temporarily recorded value for the construction prepared to be implemented:

· Song Ba Solar Power Plant (45 MWp): VND 300 million

· Duc BInh Tay Hydropower (13.6 MW): VND 400 million

· My Tay Wind Power (100 MW): VND 400 million

Article 2: Approve report of Board of Directors of 2019 and plan for 2020

Article 3: Approve report of Board of Supervisors of 2019 and plan for 2020 

Article 4: Approve the audited FS 2019

Article 5: Approve the profit distribution of 2019

	No.
	Contents
	Amount (VND
	Note

	I
	Total profit distributed (=1 + 2)
	833,855,886,253
	

	1
	Profit after tax of 2019
	334,143,087,085
	Audited FS 2019

	2
	Remaining profit from previous years
	499,712,799,168
	Annual General mandate 2019

	II
	Distribution (= 1 + … + 6)
	283,170,810,476
	

	1
	Investment and Development Fund
	25,707,926,126
	7.7% x I.1

	2
	Bonus fund for staff, supervisors
	405,322,750
	1.5 x monthly salary of staff

	3
	Bonus for labor
	2,738,769,600
	1.4 x monthly salary of labor

	4
	Welfare fund
	2,934,396,000
	1.5 x monthly salary of labor

	5
	Additional welfare fund
	2,934,396,000
	1.5 x monthly salary of labor

	6
	Dividend payment (20%)
	248,450,000,000
	

	-
	Advance payment 15%
	186,337,500,000
	

	-
	Remaining 5%
	62,112,500,000
	

	III
	Remaining value (= I – II)
	550,685,075,777
	


Article 6: Approve the plan on distributing profit of 2020 as follows:

Dividend payment rate: 15%/charter capital

Article 7: Approve the report on total budget for salary and remuneration for Board of Directors and Board of Supervisors in 2019: VND 1,525,701,000

· Salary and remuneration for Board of Directors: VND 910,788,000

· Salary and remuneration for Board of Supervisors: VND 614,913,000

Article 8: Approve the plan on budget for salary and remuneration for Board of Directors and Board of Supervisors in 2020: VND 1,353,713,000

· Salary and remuneration for Board of Directors: VND 814,069,000

· Salary and remuneration for Board of Supervisors: VND 539,644,000

Article 9: Authorize Board of Directors to select auditor for the FS 2020
Article 10: Approve amending and supplementing the Charter of the Company.

Article 11: Approve the contents “General Meeting of Shareholders authorize Board of Directors to decide issues and contents occurred outside the business plan for 2020 or emergency issues that need to be implemented before the annual General Meeting of Shareholders 2021 and to notice the nearest General Meeting of Shareholders, except for cases that have to vote at the meeting”

Article 12. Dismiss members of Board of Directors and Board of Supervisors term 2018 – 2023

1. Dismiss Mr. Nguyen Duc Phu from member of Board of Directors term 2018 – 2023

2. Dismiss Mr. Nguyen Trong Hien from Independent member of Board of Directors term 2018 – 2023

3. Dismiss Mr. DInh Van Tien from member of Board of Supervisors

4. Approve the additional election for 01 independent member and 01 member of Board of Directors and 01 member of Board of Supervisors.

5. List of candidates:

· Nguyen Anh Vu – Member of Board of Directors

· Nguyen Truong Tien Dat – Independent member of Board of Directors

· Tai Hoang Nhat Quang – Member of Board of Supervisors 

6. Approve the election result:
-
Nguyen Anh Vu – Member of Board of Directors

-
Nguyen Truong Tien Dat – Independent member of Board of Directors

-
Tai Hoang Nhat Quang – Member of Board of Supervisors

Article 13: This annual general mandate 2020 was approved entirely at the annual General Meeting of Shareholders 2020
